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HccnenoBanust U pa3pabOTKU: UCCIIEIOBaHA CYIIHOCTh MaKpPOIKOHOMHUYECKOM
MIOJIMTUKHU, ONPENICIICHBI €€ BU/Ibl, HAITPABJICHUS, METO/Ibl, UTHCTPYMEHTHI. BhITIOIHEH
aHajau3 TEHACHIMA pealn3allud MaKpPOAIKOHOMHMYECKOW MOJUTUKKA B PecmyOmiuke
benapych, BbIsiBIEHBI TPOOJIEMBI B TaHHOU cdepe U cPopMyTHUPOBaHbI HATIPABICHUS
JAJIbHENIIET0 Pa3BUTHSI MAKPOIKOHOMUYECKOU TTOJIUTHUKHU.

B pesynbpTaTe mpoBENEHHOTO aHAIM3a CHEJIaHbl CIEAYIOIIME BBIBOIBI. bblin
BBISIBJIEHBI TIPOOJEMBbI B OOECHEUYEHHH CTAaOWIBHOTO 3KOHOMHYECKOTO pOCTa B

benapycu, moaToMy HE0OX0IMMBI KOPPEKTUPOBKH MAKPOIKOHOMHUYECKOU MOTUTHKH.

ABTOp paboOThl MOATBEPXKIAET, 4YTO NPHUBEIACHHBIM B KypcoBOM pabote
pacuy€THO-aHATUTHYECKUI MaTepuai MpaBUiIbHO U OOBEKTUBHO OTPAXKAET COCTOSIHUE

HCCIIEAYEMOTO IIPOIECCa, a BCE 3aUMCTBOBAHHBIE W3 JIMTEPATYPHBIX U JIPYTHUX
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BBEAEHHUE

B coBpeMEHHBIX YCIOBHUSIX IMPAKTUYECKHM BO BCEX T'OCYJIapCTBaX MHUPOBOTO
XO035ICTBA B KOMIUIEKCE TI'OCYJAapCTBEHHOIO YIPABJIECHHUS YETKO O0O3HAYWIOCH U
IpUOOpPETAET BCE BO3PACTAIONIYIO POJIb, 0OCOOCHHO B COBPEMEHHBIX YCIOBUAX OOPHOBI
C  MOCIHEACTBUSAMU  (PUHAHCOBOIO  MHPOBOIO  KpPHM3UCA, TOCYAapCTBEHHOE
PKOHOMHUYECKOE peryiupoBaHue. PopMbl AESATENBHOCTHU U O0BEM JACSATENIbHOCTU
rocyJapcTBa B DJKOHOMHMYECKOW cdepe MEHSIOTCS ¢ pa3BUTUEM OOIIecTBa, B
YaCTHOCTH C YCJIOKHEHUEM XO35MCTBEHHBIX CBA3EH.

AKTYallbHOCTh U BaXXHOCTh 3(PGEKTHUBHOTO BO3ACHCTBUS TOCyAapcTBa Ha
aKTUBHO pa3BUBAIOLIMECS B3aMMOYBSI3aHHbIE JKOHOMHUYECKHE TIPOLECCHl U
MHOT000pa3Hble OTHOLIEHUS MPEAOIpenesieT HHTEPEC CO CTOPOHBI OOIIECTBEHHBIX
CTPYKTYp K MaKCUMalIbHOW J(PGEKTUBHOCTH  PETYIHPOBAHUS  IKOHOMHKHU
rocyaapcTsoM. B yClnoBHSIX NOCTOSSHHO M3MEHSIOIIEMCA  COLMAJIbHOM U
MOJIUTUYECKON CPEAbl aKTYaJIEH KaK BOIMPOC CO3JaHHS MOJHOLEHHOW, KOMIIJIEKCHOM
CUCTEMBI TOCYJAapCTBEHHOIO 3KOHOMUYECKOI'O PEryJMpOBaHUs, KOTOpas CMOXKET
3¢ (HEKTUBHO OT3BIBATHCS HA TpaHC(HOpPMALMK BHEIIHEN CPEIbI.

B coBpemenHbix ycnoBusix passutus PecnyOnuku benapyck s>¢dexkTuBHas
peanu3anus J0JIrOCPOYHBIX IeJiel SKoHOMUuYecKoro pazsutus PecnyOnuku benapych
HE MOXET ObITh oOecrieueHa ©0€3 METOJ0JIOTHYECKH OOOCHOBAHHOM IOJMTUKH
MaKpOIKOHOMHYECKOTO PETyJHpPOBaHUsA, KOTOpas Obl oTpaxana crernupuky
Oelopycckol ~ MOJEIM  XO3sWcTBOBaHMI.  HeoOXoauMoO  OTMETHTh,  YTO
rOCyJIapCTBEHHAs MaKpPOIKOHOMHUYECKAsi IMOJUTUKA UTPAET OYEHb BAXKHYIO pOJb B
JOJICOCPOYHOM  Pa3BUTHHM XO034icTBa JIIOOOM CTpaHbl. DTa pPOJIb 3HAYUTEIBHO
YBEJIMUMBAECTCS B CBSI3M C TE€M A3TaloM, Ha KOTOPOM HAaXOJUTCS B JIaHHBIM MOMEHT
benapych, Tak Kak Ha COBPEMEHHOM JTalle pa3BUTHUS HAILIETO TOCYAapCTBa HapSAY C
JIPYTUMHU peIllaeTcd 3ajada MOCTPOEHUs COIUATIbHO OPUEHTUPOBAHHOW PHIHOYHOMN
HKOHOMHKH.

Paccmorpenne  addexkTuBHOCTH  (QYHKIIMOHUPOBAHWS  HAIMOHAIBHOMN
skoHOMUKHU PecnyOnuku benapych mToOKas3pIBaeT, 4TO pPEIHICHHE CTOSIIUX Mepes
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CTPaHOU COLIMATbHO-3KOHOMUYECKUX 337a4 B 3HAUYUTEIBHOW CTENEHU TOPMO3UTCS
HEJIOCTaTOYHOM OTpabOTaHHOCTHIO MEeXaHHu3Ma MaKpO3KOHOMHUYECKOTO
peryJUpOBaHUsS XO3SHUCTBEHHON JAESITENbHOCTH. BO MHOroM 3TO 0O0YCIOBIIEHO
OTCYTCTBUEM JIOJKHOM METOJOJIOTUYECKON pa3pabOTKu, MPEkIe BCEro Mnpoodsiem
MaKpOIKOHOMUYECKOW TMOJUTUKK MPUMEHUTEIBLHO K YycinoBusM PecnyOnuku
benapyce. IloaToMy BecbMa BaXKHBIM U aKTyaJlbHBIM SIBJIIETCS PACCMOTPEHUE
CYIIHOCTH M OCHOBHBIX HapaBJICHUNA MaKpPOIKOHOMHYECKON MOJUTUKU PecrnyOnuku
benapych kak ocHOBoMoararoniero ¢pakropa pa3BUTUs SKOHOMUKH U 00IIIeCTBA.

Takum 00pa3om, TeMa KypCcoBOil pabOThI aKTyasbHa.

B »KOHOMMYECKOM KJIACCHUYECKOW JIMTEpPAType, OTPAXKAIOUIECH pa3jIuyHbIC
B3TJISABI HA COJEpXKaHUE W (DYHKIIMH MaKpPOIKOHOMHUYECKOUN MOJMTUKU TOCYIapCTBa,
nenecoodpasHo Beaenuth padotel [x.M. Keiinca, B. Otikena, A. Cmurta, P. Comnoy,
M. ®punmana u ap. B ocHOBy 0a30BOM TEOpPUM SKOHOMHYECKOW MOJUTUKHU
rocynapctBa Jiernu Tpyael . TunOeprena, P. Mannenna, P. Jlykaca, B KOTOpBIX
NpEeANpPUHSATa TMOMbITKA TOCTPOCHUS A(PPEKTUBHOW MOACIM HSKOHOMHUYECKOMN
MOJINTUKHU TOCYAApCTBA MOCPEACTBOM MOMCKA ONTUMAJIBHOTO COOTHOIICHHUS LEIel U
WHCTPYMEHTOB JUIsl MX JOCTHXKEeHHs. BmecTe ¢ Tem; HECMOTpsS Ha 3HAUUTEIbHBIN
WHTEpEeC 3apyOekKHBIX YUYEHBIX K pPa3IUYHBIM AacleKTaM MaKpOIKOHOMHYECKOU
MOJIMTUKH TOCYAAapCTBa, YHENAeTCS HEJOCTaTOYHO BHHUMAHUSL MpoleccaMm ee
dbopmupoBaHus U peanu3anuu. J{o HacTOAIIEro BpeMeH! B OEI0PYCCKOM TuTepaType
HE BBIPa0OTAaHO €IMHOTO TMoaAXoAa K  (GOPMHPOBAHHUIO U  pealu3aluu
MaKpOIKOHOMUYECKOW TOJMTUKUA TOCY/IapCTBa, TEOPETUUECKUE U MPAKTHUYECKHUE
npoOiemMbl ONTHUMHU3ALMU 3THX MPOLIECCOB HYXKAAIOTCS B HAy4YHOW pa3pabOTKe U
000CHOBAaHUU C yUYE€TOM OEIOPYCCKUX OCOOEHHOCTEH.

OOBEeKT uccaeAOBaHUS: TOCYJAPCTBEHHOE PEryJIHMpPOBaHUE SKOHOMMKH Ha
MaKpOYypOBHE.

[Ipeamer wuccienoBaHus: MaKpOdIKOHOMHUYECKas moiauTuka B PecmyOmnuke
benapycs.

[leas KkypcoBoil pabOTHI: UCCIENOBATh HANPABICHUS W OCOOCHHOCTH

peanmn3anuyu MaKpodIKOHOMHUYECKOU monuTuku B Pecy6mke benapych.
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B cooTBeTcTBMM ¢ TIOCTaBJICHHOM II€JBbIO  II€JIECOOOPA3HO  BBIJIEITUTH
CJIETYIONTUE 3a]]a4l KypCOBOM PaOOTHI:

- OXapakTepHu30BaTh MOHSATUE U CYUIHOCTh MAKpPOAPKOHOMHUYECKON MOJUTHUKHU
rocyJapcTBa, €€ CoAepKaHue, UeH U 3a1a4u;

- HCCJIeIoBaTh OCHOBHBIE HAIPaBICHUS U WHCTPYMEHTHI T'OCYAapCTBEHHOIO
peryJIMpoBaHUs IKOHOMUKHU Ha MaKpOYPOBHE;

- BBISIBUTH OCOOEHHOCTU W TEPCHEKTHUBBI MAaKPOIKOHOMUYECKOU TMOJUTHUKHU
Pecniy6nuku benapych Ha COBpEMEHHOM 3Tare pa3BUTHS.

Teopernyeckoit 6a30if KypCOBOTO HCCIEIOBAHUSA TOCTY>KUIU ydeOHbIE
nocoOusi, MOHOTpauu, TMEPUOJAUYECKHE  HW3JaHMs, TMpaKTUYECKOoW  Oa3oif
MCCIIEIOBAHUSI BBICTYWJIN OTYETHI, CTATUCTUYECKUE JaHHBIE.

B kypcoBOM WHCCIEAOBaHWU HCIOIB30BaHbl METOJIbl JIHAJIEKTUKHU: Hay4dHAas
aOcTpakuusi, JEAYKUHs, WHIYKIHS, CUHTE3, METOJbl 0000IIeHus U 00paboTKu
uH(popManuu.

KypcoBasi pabota BkiItoyaeT B ceOsi BBEIEHHE, JIBE TIJaBbl, 3aKIIOUYEHHUE,

CIIMCOK HCITIOJIb30BAHHBIX HCTOYHHUKOB.



I'/IABA 1
TEOPETUYECKUE ACHEKTbI MAKPOSKOHOMUYECKON
HOJIUTUKHU T'OCYJAPCTBA

1.1 KonuentyanbHble OCHOBbI M CYHIHOCTh MAKPO3KOHOMHMYECKOM
MOJIUTHKH TOCYy1apcTBa

CoBpeMEHHbIE PHIHOK M PBIHOYHASI CHCTEMa HE MOTYT (DYHKIIMOHUPOBATh 0e3
rOCy/1apCTBEHHOI'0 BMEIIATEIbCTBA. PBIHKY MpUCYIM aHTUCOLMAIbHbIE JEHCTBUS U
TEHJCHIIUY, BEAyIIHEe K HapyIICHUIO MUKpPO-, HO ¥ MaKpOMNpPOMIOPIHil, a B CBSI3U C
3TUM U K IKOHOMHUYECKUM, IHEPreTHUECKUM, (PUHAHCOBBIM U HHBIM KPHU3UCHBIM
nporeccaM H siBiIeHUAM. ONBIT MOKa3bIBa€T, YTO MX MOTYT OrPaHUYHUTH JIHIIb
rocyJapcTeeHHsle perynsatopsl [20, c. 15].

PeiHOYHAst cucreMa Ha mpuMepe (YyHKIIMOHHPOBAHHS Pa3BUTHIX T'OCYNApCTB
noka3asna 0e3yCIOBHBIC TO3UTHBHBIE KadecTBa. [IpenmyiiecTBa prIHOYHON CHCTEMBI
3aKJIIOYAIOTC B TOM, 4YTO OHA COJCHCTBYET MAaKCUMAJIbHO 3(PQPEKTUBHOMY
pacHpesesIeHHnI0 pecypcoB MPOU3BOJACTBA IPU MAKCUMAJIBHOM MX NMPUOIMKEHUH K
noTpeOHOCTSIM  obOmiecTtBa.  PblHOYHas  cuctema  MOMOTaeT  MPUMEHEHUIO
3(h()EKTUBHBIX METOJIOB PACXOJOBaHUS PECYPCOB U BBIPAOATHIBACT YCIOBUS IS
CO3/1aHUs U BHEAPEHUS HOBBIX, O0JIee MepeOBhIX TEXHOIOTHl.

basupyromiasics Ha YacTHOM COOCTBEHHOCTH TMPH CYIIECTBEHHOM YHCIE
COOCTBEHHHMKOB M Ha HKOHOMHYECKOW CBOOOJAE (HUPM, pPBIHOYHASA SKOHOMHKA
3HAYUTENFHO YCHIMBAaE€T OTBETCTBEHHOCTh 3a OINEpaTHBHOEC W KauyeCTBEHHOE
NPUHATHE PA3JIUYHBIX XO3SHUCTBEHHBIX PEIICHWH M 32 UTOTH XO3SHCTBOBAHMS.
PBIHOYHO-KOHKYPEHTHBIM ~ yNpPaBIE€HYECKHMH  MEXaHU3M  COLMAIBHBIMM U
HKOHOMUYECKUMU IporeccaMu GOpMUPYET MOTUBBI U MHTEPECHI MIOBEJACHUS JTOACH,
BBISIBJISIET NOTPEOHOCTH MHAMBUJIOB U BO3MOYKHOCTH JUIsl MX yAOBJIETBOpPEHUS [4, C.
11].

Ho npu 6e3ycioBHBIX IUTIOCaX PHIHOYHOM CHCTEMBI UMEIOTCS U €€ HEJIOCTATKH,

YTO OOBEKTUBHO BBI3BIBAET HGO6XOI[I/IMOCTB BMCHIATCIILCTBA TOCYJapCTBa B



SKOHOMHYECKHUE MPOLIECCHI. ['ocynapcTBo MPU3BAHO 3a00TUTHCS 0
(GYyHKIIMOHUPOBAHUHU PHIHOYHOTO XO35KCTBA U CO3/1aBaTh OJMHAKOBLIE YCIOBHS BCEM
XO34MCTBYIOIIUM CyOBEKTaM, pEryJUpoBaTh HX HSKOHOMHUYECKOE TMOBEJICHHUE,
3alMINATh WX T[paBa W HMHTEPECHI, PEATU30BBIBATH BO3MOXHOCTH MPOSBICHUS
MakCUMalbHO 3(P(EKTUBHBIX cdep MeXaHuW3Ma pbIHKA M YCTpPaHATh €ro
oTpuuaTeNIbHbIE TTOcHeAcTBusA [18, c. 5].

B coBpeMeHHBIX YCIOBUSIX TIOJ] TOCYAapCTBEHHBIM PEryJUPOBAHUEM
PKOHOMHUKHA  HEOOXOJMMO  TOHMMAaTh  LEJCHANPABICHHYIO  JACSTENbHOCTD
YIOJIHOMOYEHHBIX T'OCYJAPCTBEHHBIX OPraHOB, KOTOPbHIE IMPHU MOMOIIKA KOMILIEKCa
Pa3HOOOpa3HBIX METOMOB U (POPM COACHCTBYIOT TOCTHIKCHHUIO MOCTABIICHHBIX IIEJIeH
U PELICHHUIO KJIIOYEBBIX COLUMAIIBHBIX M DKOHOMHUYECKUX 3a/a4 aKTyaJlbHOrO 3Tamna
SKOHOMHMYECKOTO  pa3BUTHS, a TakKe  PErjlaMeHTUPYIOT  XO35IMCTBEHHBIE
B3aMMOOTHOIIICHUS B OOIIECTBE.

BaxHOl COCTaBHOW YacThl0 SKOHOMHUYECKOW TOJMTUKH B KAayeCTBE
COBOKYITHOCTU JIEHCTBUHN TOCyJapcTBa B 00JIACTH MPOU3BOJICTBA U paclpeiesieHus,
cOBITa 1 MOTPEOICHUS PA3IMUHBIX OJIar BHICTYIIAET MAKPOIKOHOMUYECKAs TTOJTUTHKA.

[Tog MakpOAPKOHOMHUYECKOUN MOJTUTUKOW CIIEYET MOHUMATh ITOCYIapCTBEHHBIE
MEpbl, HAMPAaBJICHHBIE HA PETYJIMPOBAHNE YKOHOMHUKH B LIEJISX CTAOMIN3AIMN TEMIIOB
€€ pa3BUTUS pOCTa, AOCTHKEHUS TOJHOW 3aHSITOCTH HACEIEHUS W KOHTPOJIS
uH(siun.  JlaHabIe AEHCTBHS TOCYJapCTBa HMMEIOT JOJTOCPOYHBIA XapakTep M
YCTPEMJIEHBI Ha PETyJIMPOBaHME SKOHOMHKHU KakK 1IeJIbHOro opranusma [12, c. 24].

Ha ypoBHE MakpO’KOHOMHUYECKOUW MOJUTUKHU UCCIEAYIOTCS TaKUe MPOOIEMBbI
[12, c. 25]:

- o0OocHoBaHue 1eNiei, (HOpM U CoJepXKaHUS B MaKPOIKOHOMHUYECKOM
MOJIUTHKE;

- YCTAHOBJIEHHE CTPYKTYpbl M 00beMa HAI[MOHAJIBHOIO MPOJYKTa, a TaKkKe
HallMOHAJIBHOTO J10X0/13;

- aHanu3 (PaKTOPOB POCTa SIKOHOMUYECKON CUCTEMBI,

- omnpenencHue (HaKTOPOB IUKIMYECKHX KOJeOaHUM, a TakKe W3MEHEHUU

PBIHOYHOM KOHBIOHKTYPBI B 3KOHOMHKE;
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- ICCJIEIOBAaHUE TPUYMH, KOHTPOJIHUPYIOIIHNX 3aHATOCTh HACEIICHHUS;

- OIIEHKA MPUYHUH U MPUPOIbI HHISAIUY;

- pacCMOTpEHHE BHEIIHEAKOHOMUYECKOTO B3aUMOJICUCTBUS  Pa3TUUYHBIX
HaIIMOHAJIbHBIX YKOHOMUK.

Bakneiiien 1eiapo MaKpOIKOHOMUYECKOM MOJUTUKH BBICTYIAET 00ecreyeHnue
U TIO/I/Iep>KaHNe CTAaOMILHOCTH Pa3BUTHUSI HAIIMOHAIBHOM 9KOHOMUYECKOU CUCTEMBI.

JlocTuKeHre TOCTaBJICHHOM 1€MW peaqu3yeTcsl IOCPEIACTBOM PEIICHUS
KJIIOUEBBIX 3aj1a4 [1, c. 56]:

- IOCTMKEHHE U MOJIJIEPKAHUE YCTOMYMBOIO POCTA U Pa3BUTHUSL SKOHOMHUKHU;

- CBEJICHHE K MUHUMYMY YpPOBHS HHQIISAIMU (TO €CTh MUHUMM3AIUS pOCTa
LieH);

- CHWKEHHE 0e3paboTuilbl, a TakXke OOecredYeHHue B DKOHOMHUKE TOJHOM
3aHSTOCTU HACETICHUS.

Heob6xonuMo OTMETUTh, 4YTO MEXKAY YyKa3aHHBIMU 3aJadaMd OTMEUYaeTCs
MPOTUBOPEUMBAs CBS3b. TaK, pOCT SKOHOMUKH BEJIET K CHIDKCHUIO 0€3pa0dO0THIILI B
PKOHOMMYECKON CUCTEME W TOBBIIIEHUIO UHGIAIMU. B CBA3M € 3TUM rocyaapcTBo
JOJKHO OIPEAeIATh, KaKOe HamlpaBiieHue OyaeT 6oJjiee MPUOPUTETHBIM: 00ecIieueHue
PKOHOMHYECKOTO POCTa, a TaKXKe COKpallleHue 0e3palboTHIIbI, JTUOO K€ CHIKCHHE
UHOISAIUYA TPU PAICHUHA POCTA YKOHOMHUKHU M POCTE HE3aHATOCTU HACETICHUS CTPAHBI.
B cBs3u ¢ 3TUM KIIFOYEBOW 3a/1a4€il MAaKpPOSKOHOMUYECKOW IOJMTHUKU BBICTYIIAET
dbopmupoBaHue 6amanca Mex Ty 0e3padoTurieit u HHQISAIUEH.

BoiensioT  IOATOCPOYHYH0 UM KPAaTKOCPOUHYIO  MaKpOAIKOHOMHUYECKYIO

NOJIUTUKY (pUCYHOK 1.1).
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Bumel

AP0 IK0H 0 MHHE CHOH
TI0JTH THEH
Jonrocpodsad Fparxocpodran
MOMHTHE & MOJI THER
Hayumo- - PHCEATEHAA
" TEXHHYECKAA MO THEAR
-~
MOJHTHER
MoHeTapEaA
> (KpEmHTHO-TeHERHAT)
HunycrpHamyaat TI0 JIH THES
L MOJI THEA
BHEIHesK0H 0 MHHECKaT
[IOJITHER
> [Nomimira
J0 30 0

Pucynok 1.1 — Buabl MaKpoO3KOHOMHYECKOM NMOJIUTHKHA
[Ipumeuanue — ctounuk: [1, c. 58].

JlonrocpouHasi MaKpOIKOHOMHYECKas IMOJIMTUKA TPEACTaBIAeT COOOM
MOJIUTUKY pocTa SKOHOMHUKH. Llenpio ee BhICTymaeT o0ecredyeHre J0ArOBPEeMEHHbBIX
YCIOBHM U (PAKTOPOB 1Sl HAMOOJBILIETO PA3BUTHUS U POCTA IKOHOMUKHU.

OCHOBHBIMM ~ PAa3HOBHJIHOCTSMHU  JOJITOCPOYHOM  MAKpOAIKOHOMHYECKOMN
MTOJIMTUKH BBICTYNAIOT HAYYHO-TEXHUYECKAs OJIUTUKA U MHYCTPUAIbHAS ITOJUTHKA.

HayuyHo-TexHu4ecKkass MOJUTUKA TMOApa3yMeBaeT IMoJ; coboi obecreueHue
roCyJapCTBOM BC€X HEOOXOAMMBIX YCIOBUM JJIi OCYLIECTBIEHUS HAyUYHBIX
UCCIeI0BaHNM U uX (uHaHcupoBaHus. [Ipu peanuzanuu uHIyCTpUATHLHON MOJUTHKA
rOCy/lapCTBO MPU3BAHO IMOJAJIEPKUBATH TaKUE OTpaciu U cepbl eATEIbHOCTH,
KOTOPBIE BBICTYIAIOT OyAYyITUM BCEW HAIMOHATHHOM SKOHOMUYECKON CUCTEMBI.

KpaTkocpouHass MakpOAPKOHOMHYECKasi TIOJMTHKA MPEACTaBIsSIET CcOOOM
MOJUTUKY CTUMYIHMPOBAHUA JTHOO K€ CIASPKUBAHUA POCTa SKOHOMHKH, a UMEHHO -

CTJIAKUBAHUS €€ [IUKJIMYHOCTHU U MPOsIBIIEHU HecTabmibHOCTH [23, c. 111].

11



KnroueBpie BHIBI KPAaTKOCPOYHOW MAaKPOIKOHOMHUYECKON IIOJIUTUKH — 3TO
¢duckanabHas 1 MOHETapHas MOJMUTHKA, a TAaK)KE BHEIIHEAKOHOMUYECKAs MOJUTHKA U
ITOJIUTHKA JT0XOJIOB.

[lon  ¢duckanbHOl  (OHOMKETHO-HAJIOTOBOM)  MOJUTUKOW  MOHUMAIOT
NPaBUTEIbCTBEHHbIE MEphI, HAMNPABICHHbIE Ha CTAOWJIM3ALMIO0 3KOHOMUKHU MpU
MOMOIIM U3MEHEHHUS BEJTMYMHBI JI0XO0/I0B JINOO pacXo10B O0/IKEeTa roCy1apCTBa.

B mpenenax 1aHHOM MOJUTUKUA TOCYIAPCTBO PErYJIUPYET COBOKYIIHBIN CIIPOC.
VYipaBneHue >KOHOMHUKOW IIPU 3TOM OCYIIECTBISECTCS IOCPEICTBOM BIMSIHHUS Ha
pa3Mep COBOKYIHBIX H3JepkeK. OTAenbHble MHCTPYMEHTHI (PUCKAIbHON MOJIUTUKH
MOT'YT OKa3bIBaThb BO3JIEUCTBUE TAK)KE HA COBOKYITHOE IPEIJIOKEHUE, MEHSAS] YPOBEHb
pa3BUTHUA 1€JI0BOM AKTUBHOCTH.

MonerapHasi, i1 KpeAUTHO-IECHEKHAs MMOJIUTUKA MPEJICTABIsIET COO0ON OIUH
U3 THUIOB CTAa0WIM3AaMOHHOW TOJUTUKH, KOTOpas HalleJleHa Ha CIJIaXXKUBaHUE
KOJIE€OAHHUI M MPOSBIECHUN LUKIMYHOCTHA B SKOHOMUKE. J{aHHBIN BUJ KpaTKOCPOUHOM
HKOHOMHUYECKON MOMUTUKU ocylecTBIseT LleHTpanbHblii OaHK B CTpaHe, MPU 3TOM
HEO0OXOMMO OTMETUTD, UTO TAK)KE ONEPALIMH KOMMEPUYECKUX OAaHKOB U OpraHU3aLMi
HEOAHKOBCKOW c(hepbl BO3AEHCTBYIOT Ha U3MEHEHUE 00beMa MPEAIOKEHUS ACHET.

MonerapHass OKa3bIBae€T BIIMSHUE HAa DKOHOMHUYECKYIO KOHBIOHKTYPY, 3TUM
BO3/ICICTBYS Ha COBOKYMHBIM crnpoc. OOBEKTOM yIpaBlieHUS BBICTYNAET PBHIHOK
JEHET (TO €CTh IEHE)KHOM MacChl).

Peanusyemass mpaBUTEIHCTBOM BHEIIHEIKOHOMHYECKAs MOJIMTUKA TOJ COOOMU
noJipa3yMeBaeT JIeHCTBUS B chepe dKCIopTa U UMIOPTA, HETapU(PHBIX U Tapu(HBIX
OTPaHUYCHMM, TPUBJICUYCHHUS 3apyO€kKHBIX WHBECTHUIIMI, BHEIIHMX 3aliMOB U
KPEJIUTOB, pEeAIN3allid COBMECTHBIX ITPOEKTOB, a TAKKE BBIICICHUS ITOMOIIN UHBIM
rocyJ1apcTBam.

[TonmuTHka 1OOXOAOB WIM IIOJUTHUKA 3apIUIaThl-LIEHbl — 3TO OIPaHUYEHUE
JIOXOZI0B HACEJIEHUS IOCPEACTBOM 3aMOPaXMBAHUS OILIATHI TPY/A, a TAKXKE LEH. DTO

JenaeTcs B messix 00psObI ¢ nHbATIHEH [23, ¢. 115].
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1.2 MeTtoabl 7| HHCTPYMEHThI rocy1apcTBeHHOM
MAaKPOIKOHOMHUYECKON MOJTUTHKHU

[Ipy 1mpoBeneHMH  MAaKpPOIKOHOMHYECKOM  IOJUTHUKH  OCYILECTBISAECTCS
KOMIUIEKCHOE  HCIMOJIb30BAHWE  MPABOBBIX, JIKOHOMHUYECKUX, KOCBEHHBIX U
aIMHUHUCTPATUBHBIX METOJIOB, KOTOPBIC OKAa3bIBAIOT BO3JCHCTBUE HAa YNPAaBICHUE

PKOHOMHUKOM TocyaapcTBoM (pucyHok 1.2) [16, c. 87].

[Ipae0ERIE
METONE

L

KoceexHEIR M eTomE! MarpoIKOHD MEHE CKOH "3 0H 0 MY BCEI E
METOJE] T O TIEH METOIET

v

A TWITH T ATHEHELE
METOIE]

PucyHnok 1.2 - MeToabl MAaKpPO3KOHOMHYECKOM MOJIUTHKH
[Tpumeuanue — Uctounuk: [16, c. 88].

K mpaBoBbIM METOJ1aM OTHOCSITCS: CUCTEMA 3aKOHOB, HOPM U IPaBUJI, KOTOPBIE
YCTaHaBIIUBAIOT €IUHBIE NI BCEX YYACTHUKOB PBbIHKA «IIPAaBUJIa UIPbDY JUIS BCEX
YYaCTHUKOB pbIHKA W CHOCOOBI MX pealu3allyy, 3alldTa IpaB COOCTBEHHOCTH,
CTUMYJINPOBAaHUE KOHKYPEHLMH W CO3JAaHUE KOHKYPEHTHOW CpEbl, CACPKUBAHUE
BIIUSIHUS MOHOTIONMN; CTUMYJUPOBAHUE PA3IUYHBIX (HOPM MPEANPUHUMATEIHCTBA,
CO3/JaHHE NHBECTULIMOHHOIO KJIMMAaTa U T.JI.

[Tonr  PKOHOMHUYECKUMH  METOJAaMH  INOHUMAIOT  (PYHKIIMOHHUPOBAHWE
roCyJ1apCTBEHHOTO CEKTOopa SKOHOMMKH, LIETIEBOE (uHaHCHpOBaHUE
rOCyJJapCTBEHHBIX MMPOTPAMM U IIPOEKTOB, & TAKKE IOC3aAKYIIKH.

OCHOBHBIMM KOCBEHHBIMH METOJAMU CUUTAKOTCA: JIEHEKHO-KPEIUTHBIC,
OIO/PKETHO-HAJIOTOBBIC; BHEIIHEIKOHOMUYECKHE (KpEIUTOBAaHUE U IOOIIPEHUE
HKCIIOPTHBIX CJEJOK, MPUBJICUYEHUE WIM OTPAHUYCHUE MHOCTPAHHBIX WHBECTUIINMN);

YCKOpPEHHAsi aMOPTH3aLIUs U JIp.
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Boeigensitor crnemayromnie aJIMHUHHCTPATUBHBIE METOJAbI: aHTUMOHOMOJIBHBIC
(mpemoTBpaIeHne MOHOTIOJIBHOTO CTOBOPA, PEryJIUPOBAHUE NEATEILHOCTH KPYITHBIX
UTPOKOB Ha pBIHKE, pa3feleHuE B NPUHYIUTEIBHOM TOPSJKE); YUPEKICHHE
o0sI3aTeNbHBIX  CTAaHJAPTOB M  KBOTHpPOBAHWE  (COLMAJIbHOE, CAHUTApHOE,
HKOJIOTMYECKOE); YCTAHOBJICEHHE JOMYCTHUMBIX T[OKa3aTele >KU3HU HacCeJIeHUs
(oOs3aTenbHBI MUHUMAJBHBIA pa3Mep OIUIaThl TpyJa, rnmocodbue mno Oe3paborwile,
nepevyeHb aIMUHUCTPATUBHBIX OorpanuueHuii) [16, c. 89].

K ¢opmam npsiMmoro peryiupoBaHust MOHO oTHecTH [13, c. 1211]:

- 3aKOHOTBOPYECKYIO JESATEIbHOCTh, a TaKXKe aJMUHUCTPATUBHBIN MPSMOM
KOHTPOJIb, KOTOPBIN OCYIIECTBIISACTCS CIIEIMATbHBIMU TOCYAaPCTBEHHBIMUA OpPTraHaAMU:
3a KaueCTBOM JIEKApCTB W THIIEBBIX MPOAYKTOB, 3a OINepanusMu Ha (HOHIOBOM
PBIHKE, 32 COOJIOZICHUEM TMPABHWJI TEXHUKW OE€30MacHOCTH, HOPM OXpaHBI TPY[a, 3a
COOJIIOZICHUEM  DKOJIOTMYECKUX  TpaBWJI U HOPM, 3a  COOJIIOJIEHHUEM
AHTUMOHOITOJILHOTO 3aKOHOJATEIbCTBA U JIP.;

- TOCYJapCTBEHHOE MPOU3BOACTBO. BO Bcex cTpaHax ¢ pa3BUTON YKOHOMHUKOM
CYIIECTBYET JIOCTaTOYHO 3HAYMMBIM 10 MaciuTtabaM TOCyJapCTBEHHBIN CEKTOp,
pa3Mepbl KOTOPOTO MOTYT SIBJISITHCSI KPUTEPUEM IKOHOMHYECKOU POJIU rocy1apcTBa,
XOTh OH He abcomtoTeH. ['ocynapcTBEHHOE NPEANPUHUMATEIHLCTBO Pa3BUBACTCS B
oTpacisix UHPPACTPYKTYpPbI, aKTUBHOE PA3BUTHUE KOTOPBIX HYXIACTCS B OOJIBIIMX
KalMUTAJIOBJIOKEHUSAX TIPU BEChbMa MEICHHOW O00O0pauyMBaeMOCTH KaIlWTaJIOB
(comepxaHue U BO3BEJCHUE JIOPOT, MOPTOB, a3POJIPOMOB, KaHAJIOB, BOJOIPOBOIOB,
CUCTEM CBSI3U, BJIEKTpoceTel U Jip.). OrpoMHa poJib rOCYyAapCTBa TAKKE B PA3BUTHU U
COJIEp>KaHUM KaK TPOU3BOJICTBEHHOM, TaK U COLUAILHOU UHPPACTPYKTYPHI.

['ocynapcTBy NpPEeUMMYIIECTBEHHO MPUHAJICKAT IIKOJbI, OOJbIlIas YacTh
y4eOHBIX BBICIIMX 3aBEJICHHUHA, 3HAYUTEIHHOE KOJIMYECTBO OOJIBHHMII, CITOPTHBHBIX
COOpY>KeHUH U T.4. ['ocyaapcTBO UMEET MpeAnpUsTHsl, KOTOPbIE MPOU3BOJAT TOBAPHI
U YCITyTH, HO MOKET SIBJIATCS U COBIazeIblieM GupM [5, c. 45];

- TpuBaTM3alMsg W HAIlMOHANIM3alMs  OOBEKTOB  COOCTBEHHOCTH,
3aMOpaXMBaHWE 3apa0OTHOW IUIAThI W I1I€H, 9TU MEpPbl  TOCYJIapCTBO MOXKET

HCIIOJIB30BATh B KPU3KUCHBIC IICPUOABI,
15



- TpaHcepThl W JOoTanuu, cyOcuauu U cyOBeHHuH. [ocymapcTBeHHOE
CTpaxOBaHUE M KPEIUTOBAHHE YACTHBIX (PUPM, XOTb U CBA3BIBAIOTCS C (PUCKATbHON
NOJMUTUKOM,  MOTYyT  Takke  paccMaTpuBaTbCcsl  Kak  (OPMBI  MPSMOTO,
HEMOCPEJICTBEHHOI'O0 BMEIIATENbCTBA TOCYJapcTBa B HAKOHOMHUKY. C MIOMOIIBIO
yKa3aHHBIX HHCTPYMEHTOB TOCYAApCTBO, MPUMEHSS CHIY NPUHYXKIACHHS, TOXOJIbI
nepepacrpezenser OT 0oraTblX HAJOTOIUIATENbIIMKOB K OEAHBIM, a Takke OT Oonee
Pa3BUTBIX CyOBEKTOB U PETMOHOB K 00JIe€ OTCTANbIM;

- TOCYAApCTBEHHBIM JIOJIT, TMOJ KOTOPBIM CIEIYEeT IMOHUMAaThb BCI CYyMMY
0053aTeJIbCTB MEpe] BHYTPEHHUMHU M BHEIIHUMHU Kpeautopamu. [loarocpodnsie
3aMMCTBOBaHUSl TOCYJlapcTBa HAa BHEIIHEM U BHYTPEHHEM (MHAHCOBBIX PBHIHKaX
nepepacnpenensaioT A0XOAbl MEXJIy IOKOJEHUSIMHU: TaK, 4acThb MOTpeOHOCTen
TEKYIIETO IMOKOJICHUSI YJIOBJIETBOPSIETCS 3a CyYeT OyAyIIMX, KOTOpbIE BBIHYKICHBI
noramnaTh JaHHBIA JOJT;

- WUCIONB30BaHWE aJIMUHUCTPATUBHO-3aKOHOJATENIBHBIX MEp M CPEJACTB
YKOHOMHUKO-IKOJIOTUYECKOTO  PETyJIMPOBAaHUSA,  KOTOpPHIE  MPEayCMaTpUBAIOT
IKOJIOTUYECKYIO IKCIEPTH3Y, OCYIIECTBICHHE HOPMHUPOBAHUS BHIOPOCOB BPEIHBIX
BELIECTB B aTMOc(epy, BOAY, MOUBY M KECTKUI KOHTPOJIb 33 UX COOJIIOJIEHUEM |5, c.
46].

K @opmam KOCBEHHOTrO peryjaupoBaHUs OTHOCATCA MPEUMYIIECTBEHHO
¢duckangbHas 1 MOHETapHas MOJUTHKA TOCY1apCTBa.

OcHOBHBIMH ~ (hopMaMHM  TOCYJApPCTBEHHOTO PETyJUPOBaHUS BBICTYHAIOT
IPOrpaMMHUPOBAHKE, IJIAHUPOBAHUE, IPOTHO3UpPOBaHue [4, ¢.54].

[lon mnnaHupoBaHMEM TOHMMAIOT TMPOIECC TMPHUHATHS YIPABICHYECKUX
penieHuid, 0asupyronuics Ha 00paboTke MEPBUYHON MHPOPMAIIUU U BKIIOYAOITUN
ONpe/eNicHNe W Hay4YHYI0 TIOCTaHOBKY II€NH, BBISIBIICHHUE CPEICTB U IyTeH ee
JOCTUKEHUSI TIPU TOMOIIM CPABHUTEIBHOM OLIEHKH pa3JIMYHBIX BAPUAHTOB MU
OIPE/EICHUS] CaMOI0 MPUEMIIEMOTO M3 HUX. MaKpO3KOHOMUYECKOE IUIAaHUPOBAHME
HalpaBJieHO B 1IE€JOM Ha YBSI3KY BCEX IPOU3BOJCTBEHHBIX (AKTOPOB M Ha
JOCTHKEHHE COAlaHCUPOBAHHOCTH MaTepuaibHBIX W (UHAHCOBBIX IOTOKOB, Ha

obecrieueHue 3PPEKTUBHOTO U ONTUMAILHOTO MCTIOI30BaHUS UMEIOIIICS PECYpCOB
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JUTSL pealii3aiii UMEIOIUXCs 1eel U 3a7ad, 4TO OTPakaeTcs B COOTBETCTBYIOIIEM
miane [1, c. 56].

[lonx NpOrHO3MpPOBaHWEM  IOHMMAIOT MPOLECC CO3/aHHUs  IPOrHO3a,
BBICTPOCHHBIN Ha MOTEHIINAILHOM, HAYYHO BRIPAOOTAHHOM B3TJISIZIE O MEPCIEKTHBAX
pa3BUTHs KaKOro-amoo oObekTa. CouuanbHOE U SKOHOMUYECKOE MPOTrHO3UPOBAHUE
BBICTYIIa€T CBOCOOPA3HBIM CHOCOOOM TMpENBUACHUS, IUIAHUPOBAHUSA OYIIyIIEro,
KOTOpOE€ MPEIONpe/IeICHO 3aKOHOMEPHOCTSAMH M TpaBWiIaMH  OOIIECTBEHHOIO
Pa3BUTHUSL U BO3JEHCTBHUEM pPa3UYHBIX (DAKTOPOB B MPOTHO3UPYEMOM BPEMEHHOM
HEpUOJIE.

[Tox mporpammupoBanreM Kak (OpMON TOCYAapCTBEHHOT'O PEryJIUpOBAHUS
HSKOHOMHUKH MOHUMAIOT CO3JaHUE MPOTPaMM JUIsl 0OCCIICUCHHS PEIICHUS OCHOBHBIX
BOIIPOCOB  Pa3BUTUS  OKOHOMHUKH  CTPaHbl, TaKWX, KaK pPETHOHAIIbHBIEC,
MEXOTpACJIEBbIE, OTPACIEBbIE, HAYYHO-TEXHUUECKHUE, COL[UAIbHBIC, SKOJIOTHUECKHUE U
uHble. [IporpamMMmuipoBaHne TIPW3BAaHO OOECNEYUTh CHCTEMHBIH TIOAXOMI M
abdexTrBHOE pacmpenesieHue pecypcoB B cdepe paspelnieHusi BbIICICHHOMN
poOJIeMbl U JOCTUKEHUS HY>KHOU 1ienu [ 1, c. 58].

Utak, MaKpO3KOHOMHYECKast NOJIUTUKA MPEACTABIISIET coOoit
rOoCyJapCTBEHHBIC MEphI, HAMpPAaBJICHHbIE HA PETYJIUPOBAHUE HKOHOMHUKHU IS
CTaOWIM3aIlM TEMIIOB €€ POCTa, JTOCTIKCHHS TOJIHOM 3aHSATOCTH HACEJICHUS H
orpaHu4eHHs] UHOIAIUN. YKa3aHHbIE JEUCTBUS TOCYIapCTBA UMEIOT JIOJITOCPOYHBIHA
XapakTep W HaIeJIEeHbl HAa PEryJUPOBaHHE SKOHOMHKH KaK IICJIbBHOTO OpraHu3Ma.
KiroueBoit 3amadeil MakpOSKOHOMHMYECKON MOJUTHKU ABIsAETCA (popMHupoBaHUE
Oamanca Mexay Oespabotuiied W uHIsAUUed. Beiaensercs agoarocpouHas u
KpaTKOCPOYHasi MaKpOIKOHOMHUYECKasi MOJuTUKA. [Ipyu 3TOM MOTyT MCIOIB30BAThCS
npsAMbIle ¥ KOCBEHHBIE (OPMBI JKOHOMHUYECKOW TONUTHKH. K  mpsmomy
PEryJIUPOBAaHUI0  OTHOCATCS ~ 3aKOHOTBOpPYECKAsl  JIEATE€NbHOCTh,  MPAMOU
aJIMUHUCTPATUBHBIA  KOHTPOJb, TOCYJIAPCTBEHHOE YCTPOMCTBO, MPUBATU3ALIMS,
TpaHchepTbl U JOTaluu, CyOcHIMM U CYOBEHIIUM, TOCYJApPCTBEHHBIN O,
HKOJIOTO-?)KOHOMHUYECKOE  peryiupoBaHue. K  KOCBEHHOMY  peryJaupOBaHUIO

OTHOCATCA NMPCUMYIICCTBCHHO (I)I/ICKaJ'IBHaH N MOHCTApHas IIOJIMTHUKA TOCyaapCTBa.
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KitoueBbiMu  (popMaMu  peryiaupoBaHHsl TOCYJIapCTBOM JKOHOMHKH BBICTYIAOT

IJIAHUPOBAHKE, IPOTPAMMHUPOBAHUE U IPOTHO3UPOBAHUE.
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